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subscription. Such liability shall inure to and may be enforced by
the corporation or by any shareholder suing derivatively on behalf of
the corporation, and by a receiver, liquidator or trustee in bankruptcy
of the corporation.
(b) No person becoming an assignee or transferee of shares or of
a subscription for shares in good faith and without knowledge or
notice that the full consideration therefor has not been paid, shall be
personally liable under subsection (a) for any unpaid portion of such
consideration, but the assignor or transferor shall remain liable there-
for.
(c) No pledgee or other holder of shares as collateral security shall
be personally liable under subsection (a) with respect to such shares,
but the person pledging such shares or transferring them as collateral
shall be considered the holder thereof and shall be liable under sub-
section (a).
(d) No trustee, executor, administrator, guardian, committee, cus-
todian under the South Carolina Uniform Gifts for Minors Act, liqui-
dator, receiver, trustee in bankruptcy, assignee for the benefit of
creditors, or other fiduciary shall be personally liable under subsection
(a) as a holder of or subscriber to shares of a corporation, but the
estate or funds in his hands or under his control shall be so liable.
Nothing in the foregoing shall relieve any fiduciary of liability for
any breach of trust.
SECTION 6.24. Liability of Shareholders Receiving Improper
Distributions.
Any shareholder who receives any distribution or payment from, a
corporation, whether by dividend, purchase or redemption of shares,
by distribution in liquidation or reduction of capital, or otherwise,
either at a time when the corporation is or will thereby be rendered
insolvent, or when the shareholder knows or has reason to know that
such distribution or payment is contrary to this Act or to the articles
of incorporation, shall be liable for the amount of such payment or
value of such distribution which is in excess of the amount or value
which could have been paid or distributed without violation of this
Act or of the articles. Such liability shall inure to and may be en-
forced by the corporation or by any shareholder suing derivatively on
behalf of the corporation, and by a receiver, liquidator, or trustee in
bankruptcy of the corporation.


